AHHEEA EFRRES
M7 »—7 4 (2018.10.26)

M EHEERRR

EEE2XE
INKE—BR




HERHBORBFA(RITHIEZRRE)

(xtGDPLL)

450%

350%

250%

150%

<E- 75 DREFFEFES (HGDPLL) (A A=) >
REREETOEMEE
. 20604F B LARR (1R #55% S %t GDP L%
........ RESEHLSIINERET 15
M
2010 2020 2030 2040 2050 2060
()

(B#) M#BE QI [HAEMBDEBLERRERE]



Consumption Tax Rate
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Imrohoroglu, Kitao, Yamada (2018)
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» Public Debt Overhang
Reinhart and Rogoff (2012), Reinhart and Reinhart (2010)
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